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Week ending June 15, 2018 

JA$ FIXED INCOME 

• The JA$ Fixed income market continued to trade with 

relatively strong liquidity over the week. 

• The BOJ conducted its 30-day CD auction this week. The 

auction was heavily oversubscribed, resulting in a 2bps 

reduction in the average yield from 2.51% to 2.49%. 

• Strong liquidity conditions is expected to dominate the 

market in the upcoming week. 

 

See closing repo rates below: 

Tenor  Current Rate % 

Overnight  1.25 

30 days 2.25-2.50 

90 days 2.70-2.80 

180 days 2.90-3.10 

365 days 3.15-3.25 
 

US$ FIXED INCOME 

• The US$ Fixed income market traded with moderate to 

strong demand over the week, predominantly driven by 

demand for longer term funding 

• Supply remains concentrated on the shorter end of the curve 

as market participants continue to monitor the effects of 

strengthened demand. 

See closing repo rates below: 

Tenor  Current Rate % 

Overnight  0.5 

30 days 1.20-1.30 

90 days 1.40-1.50 

180 days 1.70-1.80 

365 days 1.90-2.00 
 

 

GOJ Treasury Bill Yields 

 
(Source: Bank of Jamaica) 

GLOBAL BOND MARKET 
 

• GOJ global bonds experienced a modest uptick in 

demand this week amidst relatively low volume. 

• There was activity across the curve as the market 

anticipates interest and part principal payment from the 

amortization of the GOJ 8.00% 2019 global bond on the 

24th of June. 

• US Federal Reserve this week increased interest rates a 

further 25 basis points which was largely in line with 

market expectations. This represents the second 

increase since the start of 2018 and paves the way for as 

much as four (4) in total for the year. 

• Barbados bonds continued trading firmly in default 

territory since the country announced it will be 

suspending payments on debt obligations. 
(Source: JMMB, Bloomberg)  

 

FX MARKET 

• The foreign exchange market traded with strong 

demand this week.  

• The Bank of Jamaica (BOJ) intervened in the market 

once via B-FXITT, offering to purchase US$ from eligible 

authorized foreign exchange dealers. Of note, the offer 

was undersubscribed. 

• At the end of trading, Friday June 15, 2018, the Jamaican 

dollar was valued at 132.52 against the US$ which 

represents an approximately $2.33 depreciation of the 

JA$ for the week. 

  
(Source: Bank of Jamaica) 
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JAMAICA    

Market activity resulted from trading in 94 

stocks of which 30 advanced, 32 declined and 32 

traded firm. 

 

Market volume amounted to 38,714,455 units 

valued at over $919,705,593.56. 

 

Lasco Manufacturing Limited was the volume 

leader with 8,865,027 units followed by NCB 

Financial Group Limited with 5,936,261 units 

And Supreme Ventures Limited with 2,619,929 

units. 

 

US$ market volume amounted to 617,134 units 

valued at over US$110,311.35. 

 

The closing indices for the week were as 

follows:-  

 

• The JSE Combined Index advanced by 

1,186.00 points ( 0.38 %) to close at 

311,665.66. 

• The JSE Index advanced by 1,422.53 points ( 

0.7 %) to close at 303,452.35. 

• The JSE All Jamaican Composite Index 

advanced by 1,561.33 points ( 0.47 %) to 

close at 333,056.79. 

• The JSE Select Index declined by 25.17 points 

( 0.28 %) to close at 9,051.82. 

• The Junior Market Index declined by 11.15 

points ( 0.37 %) to close at 2,993.40. 

• The JSE USD Equities Index declined by 5.14 

points ( 3.18 %) to close at 161.81.  
(Source: Jamaica Stock Exchange) 

 

 

 

TRINIDAD 

Market activity resulted from trading in 22 stocks of which 6 advanced, 

10 declined and 6 traded firm. Market volume amounted to 784,252 

units valued at over TT$17,078,898.38. 

 

Angostura Holdings Limited was the volume leader with 162,349 units 

followed by JMMB Group Limited with 157,705 units and Massy Holdings 

Limited with 114,463 units 

. 

The following reflect the movement of the TTSE Indices: -  

• The Composite Index declined by 4.10 points (0.33%) to close at 

1,237.39. 

• The All T&T Index advanced by 8.91 points (0.52%) to close at 

1,730.50. 

• The Cross Listed Index declined by 2.39 points (2.33%) to close at 

100.01 

 (Source: Trinidad and Tobago Stock Exchange) 

 

BARBADOS 

This week, the Regular Market traded a total volume of 80,821 shares. 

The top three companies traded were One Caribbean Media Limited 

with 50,282, Goddard Enterprises Limited with 17,953 and Sagicor 

Financial Corporation Limited with 6,086 shares. 

 

The following reflect the movement of the BSE Indices: -  

 
 (Source: Barbados Stock Exchange) 

 

 

 

 

REGIONAL EQUITY MARKETS 
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In other JSE news: 

• Kingston Properties Limited (KPREIT) has advised of the decision of their Board of Directors to repurchase up to 0.75% of the 

Company’s issued shares as part of a buyback programme and that 2,400 KPREIT shares were purchased under this 

programme on June 13, 2018. 

• GraceKennedy Limited announced that it will acquire 35% share in Catherine’s Peak pure spring bottled water brand, which is 

owned by Peak Bottling Company Limited, subject to further due diligence. GraceKennedy has also been appointed as the 

exclusive distributor for the Catherine’s Peak brand. 

• Supreme Ventures Limited (SVL) has advised of the appointment of Miss Cheryl Hylton as Chief Information Officer of the 

Supreme Ventures Group, effective July 2, 2018.  

• Caribbean Flavours and Fragrances Limited (CFF) has advised of the appointment of Mr. Howard Mitchell as a member of the 

Board of Directors, effective July 1, 2018.  

Below is a summary table of the top advancers and decliners for the week: 

 
(Source: Jamaica Stock Exchange) 

Non-GOJ Global Bond Indicative Prices 

 

 

GOJ Global Bond Indicative Prices 

 


