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Week ending April 3, 2020 

JA$ FIXED INCOME 
• The JA$ Fixed income market traded with high liquidity 

conditions during the week. 

• The Bank of Jamaica auctioned its 30-day CD this week offering 

JA$4 Billion to the market. The auction was oversubscribed; 

the weighted average yield decreased by 52 bps compared to 

last week’s result, moving from 2.45% to 1.93% 

• The market is expected to trade with moderate liquidity 

conditions for the upcoming week.  

 

See closing repo rates below: 

Tenor  Current Rate % 

Overnight  0.45 – 0.85 

30 days 2.50 – 2.75 

90 days 2.85 - 3.10 

180 days 3.25 - 3.50 

365 days 3.75 – 4.00 
 

US$ FIXED INCOME 
The US$ Fixed income market traded with moderate to high 

demand over the week, predominantly driven by broker demand 

for longer tenured funding. Supply for funding remains 

concentrated for shorter tenors as market participants continue to 

monitor the effects of the current health crises. 

 See closing repo rates below: 

Tenor  Current Rate % 

Overnight  1.00 -1.50 

30 days 2.75-3.00 

90 days 3.25-3.50 

180 days 3.75-4.00 

365 days 4.10-4.25 

 

JA$ Treasury-Bill Weighted Average Yields 

 
(Source: Bank of Jamaica) 

GLOBAL BOND MARKET 
 

• GOJ Global bonds traded active this week as the long 

end of the curve (2039 & 2045) reflected prices 

adjusting marginally towards the upside. 

• Having opted to delay interest payments on bonds due 

March 30 and April 1, Digicel has now made a tender 

offer on its global bonds. The company offers less 

principal (haircuts) in exchange for other more secured 

bonds. Fitch has since downgraded the company.  

• As concerns heighten amidst the coronavirus outbreak, 

analysts are struggling to forecast an end to the 

financial market onslaught especially with no vaccine 

forthcoming.  

• Russia’s oil industry appears ready to agree cuts to 

production together with Saudi Arabia and other major 

producers in a desperate bid to halt the slide in prices. 

• U.S. employment plummeted last month in the first 

decline since 2010, offering an initial look at the 

widespread devastation the coronavirus pandemic has 

already begun to wreak on the once-strong labor 

market. Payrolls fell 701,000 from the prior month -- 

compared with the median forecast of economists for 

a 100,000 decline. 
(Source: Bloomberg)  

 

FX MARKET 

• The foreign exchange market traded with moderate to 

high demand over the week amidst low supply. 

• The Bank of Jamaica (BOJ) did not intervene in the 

market via B-FXITT this week. 

• At the end of trading, Friday April 03, 2020, the 

Jamaican dollar was valued at $136.93 against the US$ 

which represents an approximately $1.46 depreciation 

in the value of the JA$ for the week. 

 
(Source: Bank of Jamaica) 
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  TRINIDAD 

The Market activity resulted from trading 22 stocks of which 6 

advanced, 11 declined and 5 traded firm. 

 

The Market volume amounted to 960,773 units valued at over 

TT$24,878,483.79. 

 

The volume leaders are NCB Financial Group Limited with 301,836 

units (31.42%) followed by JMMB Group Limited with 154,261 units 

(16.06%) and Trinidad and Tobago NGL Limited with 125,164 units 

(13.03%). 

 

The following reflect the movement of the TTSE Indices: -  

• The Composite Index declined by 54.01 points (4.06%) to close at 

1,274.98. 

• The All T&T Index declined by 33.00 points (1.89%) to close at 

1,716.07. 

• The Cross Listed Index declined by 10.26 points (8.34%) to close at 

112.73. 

• The SME Index traded firm to close at 67.69. 

(Source: Trinidad and Tobago Stock Exchange) 
 

BARBADOS 

This week, the Regular Market traded a total volume of 135,163 

shares. The top three companies traded were Goddard Enterprises 

Limited with 125,676, Barbados Farms Limited with 8,483 and 

FirstCaribbean International Bank with 804 units. 

 

The following reflect the movement of the BSE Indices: -  

(as at April 2, 2020) 

 (Source: Barbados Stock Exchange) 

JAMAICA    

Market activity resulted from trading in 97 stocks 

of which 75 advanced, 16 declined and 6 traded 

firm. 

 

The Market volume amounted to 219,169,525 

units valued at over J$1,345,127,733.55. 

 

The market volume leaders are TransJamaican 

Highway Limited with 62,276,778 units (28.41% 

followed by MailPac Group Limited with 

35,383,367 units (16.14%) and Wigton Windfarm 

Limited with 22,837,653 units (10.42%). 

 

US$ market volume (excluding blocks) amounted 

to 13,060,564 units valued at over US$347,990.30. 

 

• The JSE Combined Index advanced by 

26,780.00 points (7.56%) to close at 

380,787.88. 

• The JSE Index advanced by 25,222.28 

points (7.01%) to close at 384,905.24. 

• The JSE All Jamaican Composite Index 

advanced by 27,897.35 points (7.07%) to 

close at 422,351.85. 

• The JSE Select Index advanced by 582.83 

points (6.32%) to close at 9,802.18. 

• The Junior Market Index advanced by 

330.52 points (15.42%) to close at 

2,474.60. 

• The JSE USD Equities Index advanced by 

9.70 points (4.91%) to close at 207.23. 

• The JSE Financial Index advanced by 6.72 

points (6.81%) to close at 105.44. 

• The JSE Manufacturing & Distribution 

Index advanced by 6.04 points (9.09%) to 

close at 72.51. 

 

 
(Source: Jamaica Stock Exchange) 

REGIONAL EQUITY MARKETS 
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In other JSE news: 

• FIRSTROCK has acquired a supermajority in Dolla Financial Limited for the sum of Five Hundred Thousand United States Dollars 

(US$500,000.00). The Company has recently acquired the property known as 1, 1B and 3 Bamboo Avenue from Desnoes 

Estates Limited, a subsidiary of PanJam Investment Limited, for the consideration of Five Million United States Dollars 

(US$5,000,000.00). 

• Key Insurance (KEY) has advised that at a Board meeting held on March 31, 2020, Mrs. Natalia Gobin-Gunter resigned as 

Chairman of the Board and Mr. Donald Wehby was appointed Director and Chairman of the Company with immediate effect.  

Additionally, KEY has advised that the Managing Director of the Company, Sandra Masterton, demitted office effective March 

24, 2020. Tammara Glaves-Hucey has assumed the role of General Manager of the Company. 

• Supreme Ventures Limited (SVL) has advised of the following management changes: Mr. Xesus Johnston, formerly Co-CEO of 

Prime Sports (Jamaica) Limited is now the CEO of Prime Sports (Jamaica) Limited. Mr. Johnston will remain at the helm of 

gaming operations within the Group. Mr. Dennis Chung, formerly Co-CEO of Prime Sports (Jamaica) Limited is now the CEO of 

Supreme Ventures Services Limited. As CEO, Mr. Chung will continue to lead the provision of shared services across the Group. 

See below for top advancers and losers for the week: 

Symbol Close Price  ($) Change ($) % Symbol Close Price  ($) Change ($) %

EFRESH 0.87 0.35           67.31% JMMBGL7.00% VR J$ 1.70 (0.29)         -14.57%

KEY 3.00 1.00           50.00% IROCK 3.00 (0.45)         -13.04%

MJE 7.99 2.26           39.44% CHL 5.53 (0.47)         -7.83%

Advancers Decliners

 
 (Source: Jamaica Stock Exchange) 

Non-GOJ Global Bond Indicative Prices 

 

GOJ Global Bond Indicative Prices 

 

REGIONAL EQUITY MARKETS 


