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Week ending June 19, 2020 

JA$ FIXED INCOME 
• The JA$ Fixed income market traded with moderate liquidity 

conditions during the week. 

• The BOJ auctioned its 30-day CD this week offering JA$3Billion 

to the market. The auction continues to be oversubscribed; the 

weighted average fell by 5 bps to 0.57% from 0.62%. 

• The market is expected to trade with fair liquidity conditions 

next week.  

 

See closing repo rates below: 

Tenor  Current Rate % 

Overnight  0.35 – 0.50 

30 days 1.90 – 2.25 

90 days 2.50 – 2.75 

180 days 3.00 - 3.25 

365 days 3.50 – 3.85 
 

US$ FIXED INCOME 
The US$ Fixed income market continues to trade with fair liquidity 

conditions over the week. There is broker demand for long-term 

repo funding in the market, while supply is mainly for short-term 

placements. See closing repo rates below: 

Tenor  Current Rate % 

Overnight  1.00 -1.50 

30 days 2.25-2.50 

90 days 2.75-3.00 

180 days 3.25-3.50 

365 days 3.75-4.00 

 

JA$ Treasury-Bill Weighted Average Yields 

 
(Source: Bank of Jamaica) 

GLOBAL BOND MARKET 
 

• GOJ bonds traded active this week as demand 

continued to outweigh supply. 

• Digicel Group Limited announces it expects to 

complete its debt exchange exercise with the 

settlement of the DGL1 and DGL2 exchanges.  

• Moody's changed Digicel's outlook to stable; assigns 

Caa2 CFR to DGL0.5 following debt exchanges. 

• Belize is seeking relief from foreign debt-holders for 

the third time since 2012. 

• The Federal Reserve said Monday that it is to begin 

buying individual corporate bonds under its Secondary 

Market Corporate Credit Facility. 
(Source: Bloomberg)  

 

FX MARKET 

• The foreign exchange market traded with moderate 

demand over the week amidst improved supply. 

• The Bank of Jamaica (BOJ) did not intervene in the 

market via B-FXITT this week. 

• At the end of trading, Friday June 19, 2020, the 

Jamaican dollar was valued at $140.54 against the US$ 

which represents an approximately $0.17 appreciation 

in the value of the JA$ for the week. 

 

 
(Source: Bank of Jamaica) 
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  TRINIDAD 

The Market activity resulted from trading 23 stocks of which 9 

advanced, 7 declined and 7 traded firm. 

 

The Market volume amounted to 636,138 units valued at over 

TT$11,323,309.46. 

 

The volume leaders are Clico Investment Fund with 160,381units 

(25.21%) followed by JMMB Group Limited with 128,593 units 

(20.21%) and Guardian Holdings Limited with 127,536 units (20.05%) 

 

The following reflect the movement of the TTSE Indices: -  

• The Composite Index advanced by 22.42 points (1.73%) to close at 

1,320.78. 

• The All T&T Index advanced by 30.49 points (1.73%) to close at 

1,790.91. 

• The Cross Listed Index advanced by 1.93 points (1.71%) to close at 

114.94. 

• The SME Index remained unchanged at 67.47. 

 (Source: Trinidad and Tobago Stock Exchange) 
 

BARBADOS 

This week, the Regular Market traded a total volume of 7,409 shares. 

The three companies traded were Goddard Enterprises Limited with 

6,500 shares (87.73%), FirstCaribbean International Bank with 509 

(6.87%) shares and West India Biscuit Company Limited with 400 

shares (5.40%). 

 

The BSE Indices ending June 19, 2020. 

INDICES TODAY'S TRADING LAST TRADING CHANGES

19-Jun-20 12-Jun-20 % Change

  Local   3,018.82 3,019.28 -0.46 -0.015%

  Cross-list  1,400.14 1,400.14                   -   -

  Composite  739.41 739.52 -0.11 -0.015%

 
 (Source: Barbados Stock Exchange) 

JAMAICA    

Market activity resulted from trading in 96 stocks 

of which 42 advanced, 40 declined and 14 traded 

firm. 

 

The Market volume amounted to 105,678,034 

units valued at over J$2,078,443,434.61. 

 

The market volume leaders are Wigton Windfarm 

Limited with 18,943,973 units (17.93%) followed 

by NCB Financial Group Limited with 11,244,870  

units (10.64%) and Sagicor Select Fund Limited –

Financial with 10,085,062 units (9.54%) . 

 

US$ market volume (excluding blocks) amounted 

to 2,998,144 units valued at over US$541,135.61. 

 

• The JSE Combined Index declined by 3,310.00 

points (0.88%) to close at 373,621.05. 

• The JSE Index declined by 3,652.65 points 

(0.96%) to close at 375,463.29. 

• The JSE All Jamaican Composite Index declined 

by 4,070.21 points (0.98%) to close at 

411,662.86. 

• The JSE Select Index declined by 161.12 points 

(1.70%) to close at 9,297.24. 

• The JSE Cross Listed Index advanced by 1.31 

points (1.44%) to close at 92.46. 

• The Junior Market Index advanced by 4.84 

points (0.19%) to close at 2,618.25. 

• The JSE USD Equities Index declined by 5.21 

points (2.79%) to close at 181.56. 

• The JSE Financial Index declined by 1.79 points 

(1.81%) to close at 97.17. 

• The JSE Manufacturing & Distribution Index 

declined by 0.06 points (0.08%) to close at 

77.62. 

 
(Source: Jamaica Stock Exchange) 

 

REGIONAL EQUITY MARKETS 
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In other JSE news: 

• Derrimon Trading Company Limited (DTL) has advised that due to the impact of the COVID-19 pandemic, there will be a delay 

in the filing of its 2019 Annual Report. The Company anticipates that the report will be filed by September 30, 2020. 

• Proven Investments Limited (PROVEN) has declared a dividend of US$0.0028 per share payable on July 20, 2020 to all ordinary 

shareholders on record as at July 6, 2020. Ordinary shareholders who have requested payment in Jamaican Dollars will receive 

the equivalent of JA$0.3938 per share. The ex-dividend date is July 3, 2020. 

• SSLVC has advised that on May 26, 2020, a decision was made to hold the Annual General Meeting of the Company on Friday, 

July 24, 2020.  Further details will be provided in due course. 

• Carreras Limited (CAR) has advised of the appointment of Mr. Dwaine Williams as Marketing Deployment Manager, effective 

June 18, 2020. 

• Radio Jamaica Ltd (RJR) has advised for the late submission of its audited annual financial statements. RJR further stated that 

the reason for the delay in filing the Company’s financial statements stem from various challenges arising from the COVID-19 

pandemic. RJR anticipates that the statements in question will be delivered on or before July 14, 2020. 

See below for top advancers and losers for the week: 

Symbol Close Price  ($) Change ($) % Symbol Close Price  ($) Change ($) %

JETCON 1.23 0.26           26.80% CAC 2000 8.00 (1.40)         -14.89%

CHL 7.84 1.22           18.43% 138SLVC 5.20 (0.69)         -11.71%

ECL 4.97 0.77           18.33% FTNA 5.40 (0.58)         -9.70%

Advancers Decliners

 
 (Source: Jamaica Stock Exchange) 

Non-GOJ Global Bond Indicative Prices 

 

GOJ Global Bond Indicative Prices 

 

REGIONAL EQUITY MARKETS 


