
 

ALL INFORMATION CONTAINED HEREIN IS OBTAINED BY JMMB® TRADING DEPARTMENT FROM SOURCES BELIEVED BY IT TO BE ACCURATE AND RELIABLE. ALL OPINIONS AND ESTIMATES CONSTITUTE THE ANALYST’S JUDGMENT 
AS OF THE DATE OF THE REPORT. HOWEVER, NEITHER ITS ACCURACY AND COMPLETENESS NOR THE OPINIONS BASED THEREON ARE GUARANTEED. AS SUCH NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE   ACCURACY, 
TIMELINESS OR COMPLETENESS OF THIS REPORT IS GIVEN OR MADE BY JMMB GROUP® IN ANY FORM WHATSOEVER. 

 

 

REGIONAL EQUITY MARKETS 

iVUUUUUUUUUU 

UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
UUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUUU
UUUUUUUUUUUUUUUUUUUUUUUUUUUUU 

  

Week ending November 27, 2020 

JA$ FIXED INCOME 
 The JA$ Fixed income market traded with moderate liquidity 

conditions during the week. 

 The BOJ auctioned its 30-day CD this week offering JA$9 Billion 
to the market. The auction continues to be oversubscribed; the 
weighted average increased slightly from 0.51% to 0.52%.  

 The market is expected to trade with moderate liquidity 
conditions next week. 
 

See closing repo rates below: 

Tenor  Current Rate % 

Overnight  0.35 – 0.50 
30 days 1.50 – 1.90 

90 days 2.25 – 2.50 

180 days 2.75 - 3.00 

365 days 3.25 – 3.50 
 

US$ FIXED INCOME 
The US$ Fixed income market continues to trade with fair liquidity 
conditions over the week. There continues to be broker demand for 
long-term repo funding in the market, while supply is mainly for 
short-term placements. See closing repo rates below: 

Tenor  Current Rate % 

Overnight  1.00 -1.25 

30 days 1.75-2.00 

90 days 2.25-2.50 

180 days 2.75-3.00 

365 days 3.25-3.50 

 
JA$ Treasury-Bill Weighted Average Yields 

 
(Source: Bank of Jamaica) 

GLOBAL BOND MARKET 
 

 GOJ Bond prices moved higher this week on improved 
trading activities. 

 Belize was downgraded to Caa3 from Caa1 by Moody’s 
on deteriorating government finances 

 S&P removed Guatemala from negative watch, 
and affirmed the country’s BB- rating with a stable 
outlook, after the government made a bond coupon 
payment before the 30-day grace period expired. 

 Panama was cut to BBB from BBB+ by S&P on a 
projected 9% decline in GDP this year, a higher 
government debt burden and lower revenues 

 (Source: Bloomberg)  

 

FX MARKET 

 The foreign exchange market traded with low demand 
over the week amidst moderate supply. 

 There was no intervention from the Bank of Jamaica 
(BOJ) during the week. 

 At the end of trading, Friday November 27, 2020, the 
Jamaican dollar was valued at $146.98 against the US$ 
which represents an approximately $1.09 appreciation 
in the value of the JA$ for the week. 
 

 
(Source: Bank of Jamaica) 
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  TRINIDAD 

The Market activity resulted from trading 25 securities of which 8 
advanced, 14 declined and 3 traded firm.  
 
The Market volume amounted to 1,251,980 shares crossing the floor of 
the Exchange valued at TT$18.657 million. 
 
The volume leaders are JMMB Group Limited with 567,765 shares 
(45.35%) followed by NCB Financial Group Limited with 151,597 shares 
(12.11%) and Clico Investments Fund with 49,294 shares (3.94%). 
 
The following reflect the movement of the TTSE Indices: -  

 The COMPOSITE Index advanced by 5.27 points (0.41%) to close at 
1,286.72. 

 The ALL T&T Index advanced by 3.94 points (0.23%) to close at 
1,714.39. 

 The CROSS-LISTED Index advanced by 0.91 points (0.79%) to close at 
116.16. 

 The SME Index declined by 0.44 points (0.68%) to close at 64. 
 
 (Source: Trinidad and Tobago Stock Exchange) 
 

BARBADOS 

This week, the Regular Market traded a total volume of 2,237,842 
shares. The top three companies traded were Insurance Corporation of 
Barbados Limited with 2,217,371 (99.09%), Goddard Enterprises 
Limited with 19,800 (0.01%) and Eppley Caribbean Property Fund SCC – 
Value Fund with 600 shares (0.00%). 
 
The BSE Indices ending November 27, 2020. 

INDICES TODAY'S TRADING LAST TRADING CHANGES % Change

27-Nov-20 20-Nov-20

  Local   2,423.62 2,446.29 -22.67 -0.927%

  Cross-list  948.98 948.98                  -   -

  Composite  590.89 596.27 -5.38 -0.902%  
(Source: Barbados Stock Exchange) 

JAMAICA    

Market activity resulted from trading in 100 stocks 
of which 49 advanced, 37 declined and 14 traded 
firm. 

The Market volume amounted to 354,805,957 
units valued at over J$1,264,953,187.45. 
 
The market volume leaders are Sagicor Select Fund 
Limited –Financial security with 252,443,412 units 
(71.15%), followed by TransJamaica Highway 
Limited with 32,789,586 units (9.24%) and Wigton 
Windfarm Limited with 12,288,854 units (3.46%). 
 
US$ market volume (excluding blocks) amounted 
to 1,290,783 units valued at over US$64,816.77. 
 
The following reflect the movement of the JSE 
Indices:  

 The JSE Combined Index advanced by 8,046.96 
points (2.09%) to close at 392,766.93. 

 The JSE Index advanced by 9,010.98 points 
(2.32%) to close at 397,474.41. 

 The JSE All Jamaican Composite Index 
advanced by 9,973.70 points (2.34%) to close 
at 435,722.68. 

 The JSE Select Index advanced by 252.39 
points (2.63%) to close at 9,831.84. 

 The Junior Market Index declined by 23.46 
points (0.92%) to close at 2,513.83. 

 The JSE USD Equities Index declined by 4.78 
points (2.48%) to close at 187.92. 

 The JSE Financial Index advanced by 1.74 
points (1.70%) to close at 104.25. 

 The JSE Manufacturing & Distribution Index 
advanced by 3.28 points (4.23%) to close at 
80.81. 

 
 (Source: Jamaica Stock Exchange) 
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 CPFV has advised of its intention to continue repurchasing the Company’s shares in line with the existing Share Buyback Policy 

which has been previously announced.  The Company intends to purchase up to an additional 1,000,000 shares on the open 
market from time to time using the Company’s cash from the same segregated account for the share buyback.  The purpose of 
the share buyback is to unlock significant value for the Company’s shareholders by acquiring shares at a price equivalent to or 
below the Company’s Net Asset Value per share. This is in keeping with the strategy previously disclosed in the Company’s 
prospectus and annual report. 

 SALF must now include 30% local coffee content in the production of its instant coffee powder with effect on September 1, 
2020. 
On Friday, November 13, 2020, Justice Nembhard delivered an oral judgement denying SALF’s application in which she ruled, 
among other things, that JACRA had the power under the Jamaica Agricultural Commodities Regulatory Authority Act to make 
regulations including regulation 19 and that instant coffee manufactured by SALF was the subject of regulation 19.  She further 
ruled that JACRA had no power to grant a waiver to the requirements under regulation 19 and accordingly SALF could not have 
a legitimate expectation that a waiver should be granted. 

 JMMBGL has declared an interim dividend of twenty-five cents ($0.25) per ordinary stock unit to stockholders on record as at 
November 24, 2020.  The ex-dividend date will be November 23, 2020. 

Symbol Close Price  ($) Change ($) % Symbol Close Price  ($) Change ($) %

KEY 10.02 2.15           27.32% CHL 6.35 (1.25)         -16.45%

EPPLEY 24.44 4.38           21.83% SML 4.74 (0.91)         -16.11%

GKC 66.69 8.69           14.98% PBS US$ 0.66 (0.09)         -12.00%

Advancers Decliners

 
 (Source: Jamaica Stock Exchange) 
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Non-GOJ Global Bond Indicative Prices 

 

 

GOJ Global Bond Indicative Prices 

 


