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Week-ending August 13, 2021 

JA$ FIXED INCOME 
 The JA$ Fixed income market traded with moderate liquidity 

conditions during the week. 

 The BOJ auctioned its weekly 30 day CD offering $10.5 Billion 
to the market. The issue was heavily over-subscribed with the 
weighted average being 0.71% which was a 10 basis point 
increase over last week’s auction. 

 The market is expected to trade with moderate liquidity next 
week. 
 
See closing repo rates below: 

Tenor  Current Rate % 

Overnight  0.5 – 1.00 
30 days 2.25 – 2.50 

90 days 2.50 – 2.75 

180 days 2.85 - 3.00 

365 days 3.25 – 3.50 
 

US$ FIXED INCOME 
The US$ Fixed income market continues to trade with fair liquidity 
conditions over the week. Demand for long term funding remains 
relatively strong while the supply of short-term funds is readily 
available from brokers. Liquidity is expected to remain stable in the 
near term. 

Tenor  Current Rate % 

Overnight  1.00 -1.25 

30 days 2.00-2.25 

90 days 2.50-2.75 

180 days 3.00-3.25 

365 days 3.50-3.75 

 
JA$ Treasury-Bill Weighted Average Yields 
 

 
(Source: Bank of Jamaica) 

Instrument 90 Day Treasury Bill 180 Day Treasury Bill 270 Day Treasury Bill

Last Auction August 13, 2021 August 13, 2021 August 13, 2021

Current Yield 0.88% 1.20% 1.31%

Previous Yield 0.94% 1.18% 1.32%

Net Change -0.06% 0.02% -0.01%

GLOBAL BOND MARKET 
 

 GOJ long dated global bonds closed the week relatively 
unchanged in prices on moderate trading activities. 

 The call maturity of the US$187.9M Sagicor Finance 
8.875% 2022 on August 11 has resulted in improved 
trading activities on the Sagicor Financial Corp 5.3% 
2028 bonds 

 Mexican non-bank financial company, Creditor Real 
affirmed that it is in talks to sell a portion of its SME 
portfolio. The aim is to sell about US$100M to be used 
to buy back bonds. 

 Suriname President Santokhi expects a final IMF Board 
agreement by the end of this month according to 
public statements made yesterday. The IMF reached 
the initial Staff-Level agreement on April 29, 2021 but 
the Board agreement has been pending 

 The IMF sees Antigua and Barbuda’s economy 
shrinking 1% in 2021 on the  impacts of the pandemic. 

 Costa Rica’s government plans to issue a maximum of 
$2.2b in local debt during the second half of the year 
to cover its financing needs. 
(Source: Bloomberg)  

FX MARKET 

 The foreign exchange market traded with moderate 
demand over the week amidst low to moderate 
supply. 

 There was no intervention from the Bank of Jamaica 
(BOJ) during the week.  

 At the end of trading, Friday August 13 2021, the 
Jamaican dollar was valued at $155.50 against the US$ 
which represents an approximately $0.03 appreciation 
in the value of the JA$ for the week. 

 
(Source: Bank of Jamaica) 

 



 

ALL INFORMATION CONTAINED HEREIN IS OBTAINED BY JMMB® TRADING DEPARTMENT FROM SOURCES BELIEVED BY IT TO BE ACCURATE AND RELIABLE. ALL OPINIONS AND ESTIMATES CONSTITUTE THE ANALYST’S JUDGMENT 
AS OF THE DATE OF THE REPORT. HOWEVER, NEITHER ITS ACCURACY AND COMPLETENESS NOR THE OPINIONS BASED THEREON ARE GUARANTEED. AS SUCH NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE   ACCURACY, 
TIMELINESS OR COMPLETENESS OF THIS REPORT IS GIVEN OR MADE BY JMMB GROUP® IN ANY FORM WHATSOEVER. 

 

 

REGIONAL EQUITY MARKETS 

  TRINIDAD 

The Market activity resulted from trading 25 securities of which 9 
advanced, 9 declined and 7 traded firm. 
 
The Market volume amounted to 1,814,315 shares crossing the floor of 
the Exchange valued at TT$24.494 million. 
 
The volume leaders are NCB Financial Group Limited with 538,594 
shares (29.69%), followed by National Flour Mills Limited with 274,142 
shares (15.11%) and Unilever Caribbean Limited with 175,899 shares 
(9.69%). 
 
The following reflect the movement of the TTSE Indices: -  

 The COMPOSITE Index declined by 3.24 points (0.23%) to close at 
1,424.25. 

 The ALL T&T Index declined by 10.30 points (0.53%) to close at 
1,934.73. 

 The CROSS-LISTED Index advanced by 0.60 points (0.49%) to close at 
123.05. 

 The SME Index traded firm to close at 38.31. 
  
(Source: Trinidad and Tobago Stock Exchange) 
 

BARBADOS 

This week, the Regular Market traded a total volume of 125,071 
shares. The three companies traded were FirstCaribbean International 
Bank with 97,183 (77.70%), Eppley Caribbean Property Fund SCC – 
Value Fund with 20,160 (16.12%) and Goddard Enterprises Limited 
with 7,728 shares (6.18%). 
 
The BSE Indices ending August 13, 2021. 

INDICES TODAY'S TRADING LAST TRADING CHANGES % Change

13-Aug-21 6-Aug-21

  Local   2,442.53 2,438.84 3.69 0.151%

  Cross-list  1,140.86 1,140.86                            -   -

  Composite  598.27 597.4 0.87 0.146%  
(Source: Barbados Stock Exchange) 

JAMAICA    

Market activity resulted from trading in 110 stocks 
of which 43 advanced, 58 declined and 9 traded 
firm. 
 
The Market volume amounted to 88,033,155 units 
valued at over J$453,111,983.57. 
 
The market volume leaders are FESCO Limited 
with 15,234,433 units (17.31%), followed by Radio 
Jamaica Limited with 13,686,718 units (15.55%) 
and Wigton Windfarm Limited with 3 10,282,116 
units (11.68%). 
 
The US$ market volume (excluding blocks) 
amounted to 2,954,721 units valued at over 
US$81,585.01. 
 
The following reflect the movement of the JSE 
Indices:  

 The JSE Combined Index declined by 4,882.18 
points (1.15%) to close at 418,639.76. 

 The JSE Index declined by 5,003.55 points 
(1.19%) to close at 416,728.75. 

 The JSE All Jamaican Composite Index declined 
by 4,614.36 points (1.00%) to close at 
456,518.25. 

 The JSE Select Index declined by 79.52 points 
(0.76%) to close at 10,376.59. 

 The JSE Cross Listed Index declined by 2.82 
points (3.12%) to close at 87.43. 

 The Junior Market Index declined by 24.74 
points (0.75%) to close at 3,269.43. 

 The JSE USD Equities Index advanced by 4.67 
points (2.54%) to close at 188.58. 

 The JSE Financial Index declined by 1.01 points 
(0.98%) to close at 102.50. 

 The JSE Manufacturing & Distribution Index 
declined by 0.94 points (0.88%) to close at 
105.29. 

 (Source: Jamaica Stock Exchange) 
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 NCBFG has advised that the Company will be issuing a Jamaican Dollar three-year senior unsecured corporate bond with a 

coupon of 6.0%, to raise up to J$15,000,000,000.00 (Fifteen Billion Jamaican Dollars) with the ability to upsize to 
J$22,000,000,000.00 (Twenty-two Billion Jamaican Dollars). This offer, arranged by NCB Capital Markets Limited, opens on 
August 13, 2021 and is expected to close on September 2, 2021.   

 CCC has advised that the Company has reached a decision to embark on an expansion project during the second half of 2022 
to increase its production capacity by thirty percent (30%).   
CCC currently produces and supplies over One Million Metric Tonnes (1,000,000 MT) of cement to the local market annually. 
The planned capacity upgrade is expected to increase CCC’s production by Three Hundred Thousand Metric Tonnes (300,000 
MT). This planned capacity upgrade also involves the implementation of state-of the-art technologies which will introduce 
novel grinding additives to the manufacturing process to reduce the clinker content in the cement produced by CCC. In 
addition, this upgrade is intended to minimize CCC’s carbon footprint in Jamaica by optimisation of the heat consumption 
involved in the cement production process.  The total investment for this capacity upgrade is estimated at Thirty Million 
United States Dollars (US$30,000,000.00). This project is consistent with the Company’s overall growth plan and is intended to 
strengthen CCC’s ability to respond to local and export demand over the medium term. 
Top Advancers and Decliners for the week. 

Symbol Close Price  ($) Change ($) % Symbol Close Price  ($) Change ($) %

SOS 7.43 1.42           23.63% PURITY 1.61 (0.34)         -17.44%

KLE 1.23 0.16           14.95% QWI 0.81 (0.12)         -12.90%

FIRSTROCK US$ 0.08 0.01           14.29% SALF 7.14 (0.71)         -9.04%

Advancers Decliners

 
(Source: Jamaica Stock Exchange) 
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GOJ Global Bond Indicative Prices 

 


