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Week ending March 5, 2021 

JA$ FIXED INCOME 
• The JA$ Fixed income market traded with moderate liquidity 

conditions during the week. 

• The BOJ advised that they would not hold an auction for the 30 

day CD this week. 

• The market is expected to trade with moderate liquidity 

conditions next week  

 

See closing repo rates below: 

Tenor  Current Rate % 

Overnight  0.35 – 0.50 

30 days 1.50 – 1.90 

90 days 2.25 – 2.50 

180 days 2.75 - 3.00 

365 days 3.25 – 3.50 
 

US$ FIXED INCOME 
The US$ Fixed income market continues to trade with fair liquidity 

conditions over the week. There continues to be broker demand for 

long-term repo funding in the market, while supply is mainly for 

short-term placements. See closing repo rates below: 

Tenor  Current Rate % 

Overnight  1.00 -1.25 

30 days 1.75-2.00 

90 days 2.25-2.50 

180 days 2.75-3.00 

365 days 3.25-3.50 

 

JA$ Treasury-Bill Weighted Average Yields 

 
(Source: Bank of Jamaica) 

GLOBAL BOND MARKET 
 

• GOJ bonds traded lower this week as yields continue to 

rise particularly on longer dated maturing bonds 

• Other Caribbean bonds including Trinidad, Bahamas 

and Dom-Rep also closed the week on lower prices 

• The International Monetary Fund’s board of directors 

approved a $1.78b extended fund facility for Costa 

Rica, allowing for an immediate $296m disbursement 

• The yield on 10-year Treasuries spiked to 1.62% a level 

unseen in a year after stronger-than expected U.S. jobs 

data. 

• Ratings agency Fitch Affirmed Dominican Republic's 

'BB-' Ratings; Outlook Negative. The Negative Outlook 

reflects pressure on Dominican Republic's public 

finances that has been aggravated by the pandemic. 

 (Source: Bloomberg)  

FX MARKET 

• The foreign exchange market traded with low demand 

over the week amidst moderate supply. 

• There was no intervention from the Bank of Jamaica 

(BOJ) during the week. 

• At the end of trading, Friday March 05, 2021, the 

Jamaican dollar was valued at $149.75 against the US$ 

which represents an approximately $2.18 appreciation 

in the value of the JA$ for the week. 

 

 
(Source: Bank of Jamaica) 
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  TRINIDAD 

The Market activity resulted from trading 24 securities of which 6 

advanced, 15 declined and 3 traded firm. 

 

The Market volume amounted to 1,064,060 shares crossing the floor of 

the Exchange valued at TT$33.936 million. 

 

The volume leaders are Massy Holdings Limited with 276,263 shares 

(25.96%) followed by Clico Investments Fund with 175,045 shares 

(16.45%) and Angostura Holdings Limited with 146,202 shares 

(13.74%). 

 

The following reflect the movement of the TTSE Indices: -  

• The COMPOSITE Index declined by 9.52 points (0.71%) to close at 

1,326.19. 

• The ALL T&T Index declined by 3.67 points (0.21%) to close at 

1,758.94. 

• The CROSS-LISTED Index declined by 2.10 points (1.71%) to close at 

120.86. 

• The SME Index traded firm at 59.17. 

(Source: Trinidad and Tobago Stock Exchange) 
 

BARBADOS 

This week, the Regular Market traded a total volume of 500 shares. 

West India Biscuit Company Limited was the sole company traded this 

week with 500 shares. 

 

The BSE Indices ending March 5, 2021. 

INDICES TODAY'S TRADING LAST TRADING CHANGES % Change

5-Mar-21 26-Feb-21

  Local   2,437.84 2,437.42 0.42 0.017%

  Cross-list  933.43 933.43                   -   -

  Composite  594.07 593.98 0.09 0.015%  
(Source: Barbados Stock Exchange) 

JAMAICA    

Market activity resulted from trading in 102 stocks 

of which 43 advanced, 48 declined and 11 traded 

firm. 

 

The Market volume amounted to 108,470,292 

units valued at over J$614,405,330.00. 

 

The market volume leaders are Wigton Windfarm 

Limited with 25,695,241 units (23.69%), followed 

by TransJamaica Highway Limited with 12,015,067 

units (11.08%) and Derrimon Trading Limited with 

9,651,207 units (8.90%). 

 

The US$ market volume (excluding blocks) 

amounted to 1,879,331 units valued at over $US 

381,435.59. 

 

The following reflect the movement of the JSE 

Indices:  

 

• The JSE Combined Index advanced by 856.22 

points (0.22%) to close at 395,241.00. 

• The JSE Index advanced by 1,207.73 points 

(0.31%) to close at 395,736.54. 

• The JSE All Jamaican Composite Index 

advanced by 1,304.96 points (0.30%) to close 

at 433,954.68. 

• The JSE Select Index declined by 26.12 points 

(0.27%) to close at 9,812.74. 

• The JSE Cross Listed Index advanced by 1.06 

points (1.20%) to close at 89.36. 

• The Junior Market Index declined by 23.02 

points (0.79%) to close at 2,897.33. 

• The JSE USD Equities Index declined by 1.88 

points (0.94%) to close at 198.84. 

• The JSE Financial Index declined by 1.20 points 

(1.19%) to close at 99.52. 

• The JSE Manufacturing & Distribution Index 

advanced by 3.43 points (3.85%) to close at 

92.63. 
 (Source: Jamaica Stock Exchange) 
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• GWEST has advised that the Company has entered into a Memorandum of Understanding with Microlabs Ltd to assume the 

operations of GWest laboratory effective March 2, 2021. 

• MPC Caribbean Clean Energy Fund LLC, the Investment Company of MPCCEL signed the acquisition, December 22, 2020 

(“Economic Transfer Date”), of the 6.4 MW solar park San Isidro in El Salvador and on March 2, 2021 the transaction was 

successfully completed (“Closing Date”). The solar park started its commercial operation on January 29, 2021 (“Commercial 

Operations Date”).  San Isidro solar park will help to avoid an estimated 36,000 tons of CO2 emissions through-out its lifetime. 

• Lasco Distributors Limited (LASD) has advised that Mr. John De Silva has been appointed Managing Director of the Company 

effective March 1, 2021. 

• Kingston Properties Limited (KPREIT) has advised that its Board of Directors has authorized a buy-back of up to 0.5% of the 

Company’s shares in issue for up to two years following the expiry of 21 days from the date of this notice to the Stock 

Exchange. The Board of Directors sees this use of capital as an opportunity to enhance shareholder value through the 

purchase, from time to time, of undervalued shares.  The repurchase of the shares will be done using the Company’s cash 

flows and will be conducted on the open market through the Company’s stockbrokers. A fixed price for the repurchase will not 

be set, however, the price for the acquisition of the shares will be the market price at the time of repurchase. 

Top Advancers and Decliners for the week. 

Symbol Close Price  ($) Change ($) % Symbol Close Price  ($) Change ($) %

GWEST 0.90 0.15           20.00% CBNY 0.64 (1.02)         -61.45%

CFF 2.45 0.34           16.11% ICREATE 0.75 (0.18)         -19.35%

DCOVE 9.25 1.25           15.63% 138SL 4.20 (0.90)         -17.65%

Advancers Decliners

 
(Source: Jamaica Stock Exchange) 
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Non-GOJ Global Bond Indicative Prices 

 

GOJ Global Bond Indicative Prices 

 


