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Week ending November 12, 2021 

JA$ FIXED INCOME 
 The JA$ Fixed income market traded with moderate liquidity 

conditions during the week. 

 The BOJ auctioned its weekly 30 day CD offering $12 Billion to 
the market. The issue was over-subscribed with the weighted 
average being 4.22% which was a 4 bps increase over last 
week’s auction. 

 The market is expected to trade with moderate liquidity next 
week. 

 
See closing repo rates below: 

Tenor  Current Rate % 

Overnight  1.5 – 2.00 
30 days 3.25 – 3.50 

90 days 3.50 – 4.00 

180 days 4.10 -  4.25 

365 days 4.25 – 4.50 
 

US$ FIXED INCOME 
The US$ Fixed income market continues to trade with fair liquidity 
conditions over the week. Demand for long term funding remains 
relatively strong while the supply of short-term funds is readily 
available from brokers. Liquidity is expected to remain stable in the 
near term. 

Tenor  Current Rate % 

Overnight  1.50 -1.75 

30 days 2.50-2.75 

90 days 3.00-3.25 

180 days 3.50-3.75 

365 days 4.00-4.25 

 
JA$ Treasury-Bill Weighted Average Yields 
 

 
(Source: Bank of Jamaica) 

Instrument 90 Day Treasury Bill 180 Day Treasury Bill 270 Day Treasury Bill

Last Auction November 12, 2021 November 12, 2021 November 12, 2021

Current Yield 3.59% 3.92% 3.39%

Previous Yield 2.17% 2.57% 3.69%

Net Change 1.43% 1.34% -0.30%

GLOBAL BOND MARKET 
 

 GOJ global bonds closed the week priced lower across 
the curve. Longer dated maturities (2039 & 2045) 
reflected greater price declines over the week. 

 Jamaica’s unemployment rate fell to 8.5% in 2Q from 
9% in 1Q. 

 Puerto Rico is making its case in bankruptcy court for a 
plan to slash billions of dollars in debt, an expensive 
process that has so far racked up nearly $1 billion in 
legal and professional fees that island residents will 
have  to pay. 

 El Salvador’s consumer prices rose 5.49% y/y in 
October, a decade high, Prensa Grafica reported. Prices 
were up 0.72% m/m 

 Bonds backing Mexican nonbank lender Credito Real 
S.A.B. de C.V. fell as much as 11% last week after the 
company said in a private call that higher interest 
margins in the third quarter were due to an accounting 
change that the company hadn't publicly disclosed 
(Source: Bloomberg)  

FX MARKET 

 The foreign exchange market traded with moderate to 
strong demand over the week amidst moderate 
supply. 

 There was no intervention from the Bank of Jamaica 
(BOJ) 

 At the end of trading, Friday November 12, 2021, the 
Jamaican dollar was valued at $154.89 against the US$ 
which represents an approximately $1.42 appreciation 
in the value of the JA$ for the week. 

 
(Source: Bank of Jamaica) 
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  TRINIDAD 

The Market activity resulted from trading 24 securities of which 11 
advanced, 6 declined and 7 traded firm. 
 
The Market volume amounted to 1,842,917 shares crossing the floor of 
the Exchange valued at TT$27.643 million. 
 
The volume leaders are JMMB Group Limited with 639,490 shares 
(34.70%), followed Unilever Caribbean Limited with 340,758 shares 
(18.49%) and NCB Financial Group Limited with 200,689 shares 
(10.89%). 
 
The following reflect the movement of the TTSE Indices: -  

 The COMPOSITE Index advanced by 18.75 points (1.31%) to close at 
1,447.87. 

 The ALL T&T Index advanced by 44.68 points (2.30%) to close at 
1,987.57. 

 The CROSS-LISTED Index declined by 1.27 points (1.03%) to close at 
121.97. 

 The SME Index traded firm to close at 40.62. 
 
 (Source: Trinidad and Tobago Stock Exchange) 
 

BARBADOS 

This week, the Regular Market traded a total volume of 2,749 shares. 
The two companies traded were Goddard Enterprises Limited with 
1,702 (61.91%) and Eppley Caribbean Property Fund SCC – Value Fund 
with 1,047 shares (38.09%). 
 
The BSE Indices ending November 12, 2021. 

INDICES TODAY'S TRADING LAST TRADING CHANGES % Change

12-Nov-21 5-Nov-21

  Local   2,421.88 2,421.77 0.11 0.005%

  Cross-list  1,140.86 1,140.86                   -   -

  Composite  593.33 593.31 0.02 0.003%  
(Source: Barbados Stock Exchange) 

JAMAICA    

Market activity resulted from trading in 111 stocks 
of which 114 stocks of which 52 advanced, 53 
declined and 9 traded firm. 
 
The Market volume amounted to 107,385,733 
units valued at over J$712,612,956.55. 
 
The market volume leaders are FESCO Company 
Limited with 13,897,241 units (12.94%), followed 
by Wigton Windfarm Limited with 13,042,610 
units (12.15%) and Pulse Investments Limited with 
10,866,126 units (10.12%). 
 
The US$ market volume (excluding blocks) 
amounted to 866,547 units valued at over 
US$79,013.14. 
 
The following reflect the movement of the JSE 
Indices:  

 The JSE Combined Index declined by 6,122.97 
points (1.51%) to close at 400,424.14. 

 The JSE Index declined by 6,951.67 points 
(1.73%) to close at 395,171.32. 

 The JSE All Jamaican Composite Index declined 
by 5,138.20 points (1.16%) to close at 
437,644.58. 

 The JSE Select Index declined by 139.30 points 
(1.43%) to close at 9,604.49. 

 The JSE Cross Listed Index declined by 6.63 
points (8.32%) to close at 73.03. 

 The Junior Market Index advanced by 32.84 
points (0.96%) to close at 3,449.28. 

 The JSE USD Equities Index advanced by 3.62 
points (1.84%) to close at 200.05. 

 The JSE Financial Index declined by 2.23 points 
(2.28%) to close at 95.52. 

 The JSE Manufacturing & Distribution Index 
advanced by 0.64 points (0.61%) to close at 
105.56. 

 (Source: Jamaica Stock Exchange) 
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 The JSE has advised that at its Extraordinary General Meeting held on November 9, 2021, the shareholders approved the 

Special Resolution to amend the Articles of Incorporation of the Company.   For further information, visit 
www.jamstockex.com. 

 PJAM has advised that, further to its October 29, 2021 release, the date of the meeting to consider the payment of a fourth 
interim dividend was changed from November 8, 2021 to November 12, 2021. 

 TTECH has advised of the resignation of Mr. Justin Morin, an Independent Non-Executive Director of the Company, effective 
November 5, 2021. Mr. Morin has accepted an executive position with TTECH’s auditors, Ernst & Young. As such, he could not 
continue as a Director of TTECH. 

 GK has declared an interim dividend of fifty-five cents ($0.55) per share payable on December 16, 2021 to shareholders on 
record as at November 26, 2021. The ex-dividend date is November 25, 2021. 

 PROVEN has advised that a dividend of US$0.0016 per share was declared at the Board Meeting held on November 11, 2021. 
Ordinary shareholders who have requested payment in Jamaican Dollars will receive the equivalent of JA$0.2494 per share.  
The dividend will be paid on December 9, 2021 to ordinary shareholders on record as at November 25, 2021. The ex-dividend 
date is November 24, 2021. 

Top Advancers and Decliners for the week. 

Symbol Close Price  ($) Change ($) % Symbol Close Price  ($) Change ($) %

CAB 2.46 0.69           38.98% CAC 7.03 (2.24)         -24.16%

CPJ 10.05 1.94           23.92% CBNY 0.74 (0.14)         -15.91%

GENAC 6.60 1.14           20.88% FIRSTROCK 10.75 (1.25)         -10.42%

Advancers Decliners

 
(Source: Jamaica Stock Exchange) 
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Non-GOJ Global Bond Indicative Prices 

 

 

GOJ Global Bond Indicative Prices 

 

http://www.jamstockex.com/

