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Week ending October 22, 2021 

JA$ FIXED INCOME 
 The JA$ Fixed income market traded with moderate liquidity 

conditions during the week. 
 The BOJ auctioned its weekly 30 day CD offering $9.5Billion to 

the market. The issue was over-subscribed with the weighted 
average being 4.53% which was a 125 bps increase over last 
week’s auction. 

 Wholesale funding rates for repos continue to rise due to the 
recent increase in the BOJ benchmark rate. 

 The market is expected to trade with moderate to tight  
liquidity next week. 
 
See closing repo rates below: 

Tenor  Current Rate % 

Overnight  1.5 – 2.00 
30 days 3.25 – 3.50 
90 days 3.50 – 3.75 
180 days 3.85 - 4.00 
365 days 4.25 – 4.50 

 

US$ FIXED INCOME 
The US$ Fixed income market continues to trade with fair liquidity 
conditions over the week. Demand for long term funding remains 
relatively strong while the supply of short-term funds is readily 
available from brokers. Liquidity is expected to remain stable in the 
near term. 

Tenor  Current Rate % 
Overnight  1.50 -1.75 
30 days 2.50-2.75 
90 days 3.00-3.25 
180 days 3.50-3.75 
365 days 4.00-4.25 

 
JA$ Treasury-Bill Weighted Average Yields 
 

 
(Source: Bank of Jamaica) 

GLOBAL BOND MARKET 
 
 GOJ bonds traded fairly active this week with prices 

relatively unchanged across the curve. 
 Dominican Republic bonds traded lower over the week 

on weaker demand.  
 Barbados has elected its first president, a key step in 

preparations to become a republic and remove 
Britain's Queen Elizabeth II as head of state of the 
Caribbean island.  

 Puerto Rico’s plan to restructure US$33 billion of 
bonds and other debt is at risk after the 
commonwealth’s Senate failed to authorize new 
securities and to slash the island’s obligations. 

 El Salvador’s ratings outlook was revised to 
negative from stable by S&P on high debt levels and 
large fiscal deficits, both of which are expected to 
remain high despite a strong economic recovery 

 El Salvador’s adoption of Bitcoin as legal tender won’t 
be an obstacle for the government to reach a $1.3b 
loan agreement with the IMF, the nation’s Central 
Bank Chief Douglas Rodriguez said in an interview. 

 (Source: Bloomberg)  
 

FX MARKET 
 The foreign exchange market traded with moderate to 

strong demand over the week amidst moderate 
supply. 

 There was no intervention from the Bank of Jamaica 
(BOJ) 

 At the end of trading, Friday October 22, 2021, the 
Jamaican dollar was valued at $154.19 against the US$ 
which represents an approximately $2.61 depreciation 
in the value of the JA$ for the week. 

 
(Source: Bank of Jamaica) 
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  TRINIDAD 

Weekly market activity resulted from trading 27 securities of which 10 
advanced, 13 declined and 4 traded firm. 
 
The market volume amounted to 942,757 shares crossing the floor of 
the Exchange valued at TT$22.416 million. 
 
The volume leaders are JMMB Group Limited with 380,787 shares 
(39.33%), followed by Massy Holdings Limited with 77,859 shares 
(8.26%) and NCB Financial Group Limited with 76,647 shares (8.13%). 
 
The following reflect the movement of the TTSE Indices: -  
 The COMPOSITE Index declined by 11.51 points (0.80%) to close at 

1,418.54. 
 The ALL T&T Index declined by 9.46 points (0.49%) to close at 

1,928.22. 
 The CROSS-LISTED Index declined by 1.92 points (1.54%) to cloe at 

122.37. 
 The SME Index advanced by 0.93 points (2.41%) to close at 39.44. 
 (Source: Trinidad and Tobago Stock Exchange) 
 

BARBADOS 

This week, the Regular Market traded a total volume of 2,233 shares. 
The two companies traded were Eppley Caribbean Property Fund SCC - 
Value Fund with 1,789 (80.12%) and Goddard Enterprises Limited with 
444 shares (19.88%). 
 
The BSE Indices ending October 22, 2021. 
INDICES TODAY'S TRADING LAST TRADING CHANGES % Change

22-Oct-21 15-Oct-21

  Local   2,426.67 2,427.13 -0.46 -0.019%
  Cross-list  1,140.86 1,140.86                            -   -
  Composite  594.47 594.58 -0.11 -0.019%  
(Source: Barbados Stock Exchange) 

JAMAICA    

Weekly market activity resulted from trading in 
112 stocks of which 51 advanced, 47 declined and 
14 traded firm. 
 
The market volume amounted to 60,588,162 units 
valued at over J$375,791,194.98. 
 
The market volume leaders are Wigton Windfarm 
Limited with 10,343,644 units (17.07%), followed 
by Derrimon Trading Limited with 5,221,012 units 
(8.62%) and Mailpac Group Limited with 5,151,033 
units (8.50%). 
 
The US$ market volume (excluding blocks) 
amounted to 1,815,009 units valued at over 
US$135,743.18. 
 
The following reflect the movement of the JSE 
Indices:  
 The JSE Combined Index declined by 3,400.94 

points (0.83%) to close at 403,988.89. 
 The JSE Index declined by3,420.40 points 

(0.85%)to close at 400,578.43. 
 The JSE All Jamaican Composite Index declined 

by 2,233.32 points (0.50%) to close at 
443,617.32. 

 The JSE Select Index declined by 39.86 points 
(0.41%) to close at 9,732.92. 

 The JSE Cross Listed Index declined by 3.88 
points (4.97%) to close at 74.11. 

 The Junior Market Index declined by 23.27 
points (0.70%) to close at 3,302.13. 

 The JSE USD Equities Index declined by 0.91 
points (0.47%) to close at 194.57. 

 The JSE Financial Index declined by 1.52 points 
(1.55%) to close at 96.51. 

 The JSE Manufacturing & Distribution Index 
advanced by 0.02 points (0.02%) to close at 
106.33. 

 (Source: Jamaica Stock Exchange) 
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 Kingston Properties (KPREIT) has advised that on October 11, 2021, the Company completed the acquisition of an 

approximately 1.5-acre property in the Cross-Roads area that will be developed to house small bay warehouse units. The 
property was acquired for a consideration of J$75 million.  For further information, visit www.jamstockex.com. 

 Jamaica Producers (JP) has advised that the Company has established Grupo Frontera Limited ('GFL' or 'Grupo Frontera'), a 
50/50 holding company with Norbrook Equity Partners (‘Norbrook’). As part of the transaction, Grupo Frontera recently 
acquired the assets and operations of Grupo Alaska, a leading ice and water company in the Dominican Republic.  For further 
information, visit www.jamstockex.com. 

 Seprod (SEP) has advised that on October 6, 2021, there was a fire at one of Facey Commodity Company Limited’s four food 
distribution facilities. The cause of the fire is being investigated and is not yet known. SEP has further advised that the property 
and its contents are adequately insured and discussions regarding settlement of insurance claims are underway.  Facey 
Commodity Company Limited is a subsidiary of the Seprod Group.  For further information, visit www.jamstockex.com. 

 The JSE and the Cayman Islands Stock Exchange (CSX) have approved reciprocal Agreements of Recognition in keeping with 
each Exchange’s rules.  This move is a continuation of the JSE’s strategic journey of collaboration for growth and development 
of the region’s capital market.  For further information, visit www.jamstockex.com. 

Top Advancers and Decliners for the week. 

Symbol Close Price  ($) Change ($) % Symbol Close Price  ($) Change ($) %

CBNY 0.93 0.27           40.91% DCOVE 8.20 (2.05)         -20.00%

ROC 3.80 0.50           15.15% CAC 8.06 (1.19)         -12.86%

XFUND 8.01 0.96           13.62% PURITY 1.53 (0.20)         -11.56%

Advancers Decliners

 
(Source: Jamaica Stock Exchange) 
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