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Week ending April 1, 2022 

JA$ FIXED INCOME 
 The JA$ Fixed income market traded with low levels of liquidity 

conditions during the week. 
 The BOJ auctioned its weekly 30 day CD offering $20.5 Billion 

to the market. The issue was over-subscribed with the 
weighted average being 7.19% which was a 78 bps decrease 
over last week’s auction. 

 The BOJ increased its benchmark interest rate by 50bps to 
4.50% effective Mar 30, 2022.  

 The market is expected to trade with low levels of liquidity 
next week. 

See closing repo rates below: 
Tenor  Current Rate % 

Overnight  5.50 - 6.00 
30 days 6.25 - 6.50 
90 days 6.65 – 6.85 
180 days 6.90 -  7.10 
365 days 7.15 – 7.25 

 

 

US$ FIXED INCOME 
The US$ Fixed income market continues to trade with fair liquidity 
conditions over the week. Demand for long term funding remains 
relatively strong while the supply of short-term funds is readily 
available from brokers. Liquidity is expected to remain stable in the 
near term. 

Tenor  Current Rate % 
Overnight  2.00 -2.75 
30 days 3.50-3.75 
90 days 4.25-4.50 
180 days 4.75-5.00 
365 days 5.25-5.50 

 
JA$ Treasury-Bill Weighted Average Yields 
 

 
(Source: Bank of Jamaica) 

GLOBAL BOND MARKET 
 
 GOJ global bond prices traded higher this week with 

improved demand going into the end of the quarter. 
EM bonds were better bought this week amidst net 
inflows in EM Bond funds and ETFs. 

 New Fortress Energy is expanding its natural gas 
marketing efforts and staff amid plans to build an 
offshore LNG production platform in the U.S. Gulf of 
Mexico, CEO Wes Edens told investors Friday. 

 Barclays recommended buying the bonds of Mexican 
equipment leasing company Unifin as a small business 
support program announced by the government last 
week is set to help the non-bank lender lower funding 
costs and largely cover upcoming bond payments.  

 The Bahamas has identified US$1.6 billion in assets in 
its financial system linked to Russian entities 
sanctioned by Western nations, the Bahamas minister 
of state for legal affairs told parliament.  

(Source: Bloomberg)  
 

FX MARKET 
 The foreign exchange market traded with moderate 

demand over the week amidst moderate to high  
supply. 

 The Bank of Jamaica (BOJ) intervened in the market 
twice during the week via (flash sale) B-FXITT offering 
to sell USD to authorized foreign exchange dealers for 
resale only to non-financial end users 

 At the end of trading, Friday April 01, 2022, the 
Jamaican dollar was valued at $154.05 against the US$ 
which represents an approximately $0.02 appreciation 
in the value of the JA$ for the week. 

 
(Source: Bank of Jamaica) 
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  TRINIDAD 

Weekly market activity resulted from trading 26 securities of which 9 
advanced, 12 declined and 5 traded firm. 
 
Market volume amounted to 3,424,904 shares crossing the floor of the 
exchange valued at $35,687,292.92. 
 
The volume leaders Massy Holdings Limited with 995,213 shares, 
followed Unilever Caribbean Limited with 627,204 shares and National 
Enterprises Limited with 588,401 shares. 
 
The following reflect the movement of the TTSE Indices: -  
 The COMPOSITE Index advanced by 1.18 points (0.08%) to close at 

1,445.76. 
 The ALL T&T Index declined by 21.42 points (1.02%) to close at 

2,068.89. 
 The CROSS-LISTED Index advanced by 3.55 points (3.36%) to close at 

109.08. 
 The SME Index declined by 4.48 points (11.02%) to close at 36.19. 
 (Source: Trinidad and Tobago Stock Exchange) 
 

BARBADOS 

This week, the Regular Market traded a total volume of 25,791 shares. 
The top three securities traded were Goddard Enterprises Limited with 
10,092, Insurance Corporation of Barbados Limited with 10,000 and 
Eppley Caribbean Property Fund SCC – Development Fund with 3,449 
shares. 
 
The BSE Indices ending April 1, 2022 

 
(Source: Barbados Stock Exchange) 

JAMAICA    

Weekly market activity resulted from trading in 
119 stocks of which 58 advanced, 47 declined and 
14 traded firm. 
 
The market volume amounted 317,032,286 units 
valued at over $2,003,827,747.06.   
 
The market volume leaders are TransJamaican 
Highway Limited with 32,160,149 units (16.51%), 
followed by Wigton Windfarm Limited with 
19,995,494 units (10.27%) and Edufocal Limited 
with 14,823,983 units (7.61%). 
 
The US$ market volume (excluding blocks) 
amounted to 3,952,344 units valued at over 
US$447,967.38. 
 
The following reflect the movement of the JSE 
Indices:  
 The JSE Index advanced by 3,509.57 points ( 

0.91 %) to close at 389,773.53. 
 The Junior Market Index declined by 19.88 

points ( 0.47 %) to close at 4,185.90. 
 The JSE Combined Index advanced by 3,109.16 

points ( 0.78 %) to close at 402,082.92. 
 The JSE All Jamaican Composite Index 

advanced by 4,919.33 points ( 1.13 %) to close 
at 440,667.38. 

 The JSE Select Index advanced by 69.66 points 
( 0.70 %) to close at 10,018.54. 

 The JSE USD Equities Index declined by 0.12 
points ( 0.06 %) to close at 205.51. 

 The JSE Cross Listed Index declined by 0.14 
points ( 0.21 %) to close at 67.08. 

 The JSE Financial Index advanced by 0.31 
points ( 0.33 %) to close at 93.82. 

 The JSE Manufacturing & Distribution Index 
advanced by 1.89 points ( 1.75 %) to close at 
109.77.  

(Source: Jamaica Stock Exchange) 
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 EduFocal Limited (LEARN) has acquired the website and assets of https://cleverschoolteacher.com, a Denver based edtech 

company that provides Monthly curated K-1 resources and Live on-line professional development sessions for K1 Teachers in 
the United States of America. The acquisition, which is being financed by the company, will be immediately accretive to 
earnings. 

 Restaurant and entertainment company KLE Group (KLE) has offloaded its core restaurant business that consisted of the Usain 
Bolt Tracks and Records (UBTR) eatery, sports bar and entertainment spot, to associated company FranJam, in a deal that frees 
the company’s balance sheet of the loss-making UBTR, while allowing KLE to focus on its real estate business that it considers 
more lucrative. 

 Stanley Motta Limited (SML) has advised that at a meeting of their Board of Directors on March 31, 2022, an ordinary dividend 
of 11.2 cents ($0.112) per stock unit was declared. Payment will be made on April 29, 2022 to all shareholders on record as at 
April 14, 2022.The ex-dividend date is April 13, 2022. 

 Dolphin Cove Limited (DCOVE) has announced that at a meeting of the Board of Directors, it was resolved that an interim 
dividend of 40 cents per share be paid on Friday 29 April 2022 to shareholders on record as at Wednesday 13 April 2022. The 
ex-dividend date is April 12, 2022. 

Top Advancers and Decliners for the week: 

 
(Source: Jamaica Stock Exchange) 
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Non-GOJ Global Bond Indicative Prices 

 

GOJ Global Bond Indicative Prices 

 


