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Week ending June 24, 2022 

JA$ FIXED INCOME 
 The JA$ Fixed income market traded with moderate levels of 

liquidity conditions during the week. 
 The BOJ auctioned its weekly 30-day CD offering $21 Billion to 

the market. The issue was over-subscribed with the weighted 
average being 7.17% which was a 13 bps decrease over last 
week’s auction. 

 The market is expected to trade with moderate levels of 
liquidity next week. 

See closing repo rates below: 
Tenor  Current Rate % 

Overnight  5.50 - 6.00 
30 days 6.25 - 6.50 
90 days 6.65 – 6.85 
180 days 6.90 -  7.10 
365 days 7.15 – 7.25 

 

 

US$ FIXED INCOME 
The US$ Fixed income market continues to trade with fair liquidity 
conditions over the week. Demand for long term funding remains 
relatively strong while the supply of short-term funds is readily 
available from brokers. Liquidity is expected to remain stable in the 
near term. 

Tenor  Current Rate % 
Overnight  2.00 -2.75 
30 days 3.50-3.75 
90 days 4.25-4.50 
180 days 4.75-5.00 
365 days 5.25-5.50 

 
JA$ Treasury-Bill Weighted Average Yields 

 
(Source: Bank of Jamaica) 

GLOBAL BOND MARKET 
 
 GOJ global bond prices closed higher after starting the 

week with supply outpacing demand 
 The Dominican Republic can finance its aggressive 

policy of fuel and food subsidies for now without 
putting the country’s credit rating at risk thanks to a 
strong economic recovery, according to Fitch Ratings 

 Moody's affirms Bermuda's A2 ratings; maintains 
stable outlook   

 Federal Reserve Chair Jerome Powell said the central 
bank will continue raising interest rates as it continues 
its push to contain inflation 

 The share prices of Canadian banks fell more than 20% 
from their record high set in early February as 
recession fears send investors fleeing 

(Source: Bloomberg)  
 

FX MARKET 
 The foreign exchange market traded with low to 

moderate demand over the week amidst moderate to 
high supply. 

 There was no intervention from the Bank of Jamaica 
(BOJ)   

 At the end of trading, Friday June 24, 2022, the 
Jamaican dollar was valued at $151.89 against the US$ 
which represents an approximately $0.81 appreciation 
in the value of the JA$ for the week. 

 
(Source: Bank of Jamaica) 
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  TRINIDAD 

Weekly market activity resulted from trading in 25 securities of which 
8 advanced, 8 declined and 9 traded firm. 
 
The market volume amounted to 741,313 shares crossing the floor of 
the Exchange valued at $12,427,957.42. 
 
The volume leaders Massy Holdings Limited with 393,175 shares, 
followed Guardian Holdings Limited with 67,754 shares and 
Firstcaribbean International Bank with 62,270 shares. 
 
The following reflect the movement of the TTSE Indices: -  
 The COMPOSITE Index declined by 13.67 points (0.98%) to close at 

1,378.42. 
 The ALL T&T Index declined by 10.28 points (0.50%) to close at 

2,035.37. 
 The CROSS-LISTED Index declined by 2.42 points (2.50%) to close at 

94.55. 
 The SME Index advanced by 0.01 points (0.02%) to close at  40.68. 
(Source: Trinidad and Tobago Stock Exchange) 
 

BARBADOS 

This week, the Regular Market traded a total volume of 78,748 shares. 
The top three securities traded were Eppley Caribbean Property Fund 
SCC - Development Fund with 60,476, FirstCaribbean International 
Bank with 10,076, and Goddard Enterprises Limited with 6,896 shares. 
 
The BSE Indices ending June 24, 2022 

 
(Source: Barbados Stock Exchange) 

JAMAICA    

Weekly market activity resulted from trading in 
trading in 115 stocks of which 66 advanced, 38 
declined and 11 traded firm. The Market volume 
amounted to 284,945,519 units valued at over 
$1,868,879,013.47. 
 
The market volume leaders are Dolla Financial 
Services Limited with 148,884,956 units (51.91%), 
followed by Transjamaican Highway Limited with 
21,002,409 units and JFP Limited with 10,469,745 
units (3.65%) 
 
The US$ market volume (excluding blocks) amounted 
to 1,882,767 units valued at over US$799,613.18. 
 
The following reflect the movement of the JSE 
Indices:  
 The JSE Index declined by 341.38 points ( 0.09 %) 

to close at 381,186.83. 
 The Junior Market Index advanced by 187.03 

points ( 4.45 %) to close at 4,389.47. 
 The JSE Combined Index advanced by 1,361.20 

points ( 0.35 %) to close at 395,884.64. 
 The JSE All Jamaican Composite Index declined 

by 287.06 points ( 0.07 %) to close at 435,984.51. 
 The JSE Select Index declined by 50.05 points ( 

0.50 %) to close at 9,877.30. 
 The JSE USD Equities Index advanced by 8.74 

points ( 4.14 %) to close at 219.67. 
 The JSE Cross Listed Index declined by 0.12 

points ( 0.19 %) to close at 61.99. 
 The JSE Financial Index advanced by 0.04 points ( 

0.04 %) to close at 91.28. 
 The JSE Manufacturing & Distribution Index 

advanced by 0.48 points ( 0.45 %) to close at 
107.30 

 (Source: Jamaica Stock Exchange) 
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 Caribbean Cement Company Limited (CCC) previously advised that its Board of Directors at meeting held on May 26th, 2022, 

recommended the presentation of an ordinary resolution to Shareholders, to declare a final dividend of $1.5032 per share 
payable on August 15th, 2022, with a proposed record date of August 4th 2022, with an ex-dividend date of August 3rd. This 
dividend recommendation shall be made to shareholders at the Company’s next Annual General Meeting. The proposed 
‘payable’ date of August 15th 2022 , has been revised to September 9th 2022. 

 TransJamaican Highway Limited (TJH) wishes to advise that negotiations are currently taking place between Jamaican 
Infrastructure Operator Limited (JIO) who is the entity responsible for the day-to-day operations of the Highway 2000 East-
West and TJH, with a view to the parties entering into a binding Share Purchase Agreement for the acquisition of 100% of the 
shares of JIO by TJH. 

 Victoria Mutual Wealth Management Limited (VMWM), the arranger for the KPREIT Additional Public Offering has advised that 
there were no reserved pools for this transaction. All applicants fell within the General Public Pool which shall receive the full 
allotment of their subscription. All applicants received full allotment, therefore, there will be no refunds for this offer. 

 
Top Advancers and Decliners for the week: 

 
(Source: Jamaica Stock Exchange) 
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Advancers Decliners
Symbol Close Price ($) Change ($) % Symbol Close Price ($) Change ($) %

CBNY 1.59                           0.81                    103.85% MEEG 7.02 (0.91)               -11.48%
AMG 4.81                           0.91                    23.33% MPCCEL 96.01 (11.74)             -10.90%
138SLVR 20.75                         3.75                    22.06% tTECH 3.16 (0.34)               -9.71%

Non-GOJ Global Bond Indicative Prices GOJ Global Bond Indicative Prices 

 


