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Week ending March 18, 2022

GLOBAL BOND MARKET

e GOlJ global bonds closed the week marginally higher on
increased trading activity.

e The US FOMC raised benchmark interest rates 25 basis
points on Wednesday, taking direct aim at curbing
Inflation.

e The USis reportedly still contemplating the possibility
of easing sanctions on Venezuela in a bid to add supply
to the oil markets.

e Brazil's government continues to put pressure on
Petrobras and its Chief Executive Officer Joaquim Silva
e Luna to lower fuel prices, according to local
newspapers, even as President Jair Bolsonaro pledges
not to fire any of the company’s directors.

(Source: Bloomberg)

FX MARKET

e The foreign exchange market traded with low to
moderate demand over the week amidst moderate to

JA$ FIXED INCOME

The JAS Fixed income market traded with moderate liquidity
conditions during the week.

e The BOJ auctioned its weekly 30 day CD offering $14.5 Billion
to the market. The issue was over-subscribed with the
weighted average being 6.50% which was a 21 bps increase
over last week’s auction.

e The market is expected to trade with low to moderate liquidity
next week.

See closing repo rates below:
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US$ FIXED INCOME

The USS Fixed income market continues to trade with fair liquidity
conditions over the week. Demand for long term funding remains

relatively strong while the supply of short-term funds is readily h'hgh supply. ) ion £ h K of )
available from brokers. Liquidity is expected to remain stable in the * '(FBng)ez was no intervention from the Bank of Jamaica

near term.

e At the end of trading, Friday March 18, 2022, the
Jamaican dollar was valued at $153.57 against the USS
which represents an approximately $S0.33 appreciation

1.50-1.75

3.25-3.50 in the value of the JAS for the week.
3.75-4.00

4.25-4.50 Weekly
4.75-5.00 11-Mar-22 14-Mar-22 15-Mar-22 16-Mar-22 17-Mar-22 18-Mar-22 change (9)
153.9071| 153.4824| 153.4527| 153.6317| 153.4651| 153.5712| 0.3359
CAD 120.8203| 120.0124| 120.1474| 120.2806] 121.6288 121.7431| (0.8928)
JAS Treasury-Bill Weighted Average Yields (- 200.9152| 202.8059 201.6473| 200.9478] 201.7119 201.4615] (0.5463)
EUR 172.6804| 171.2698| 1704788 1719601 171.2454| 170.9120| 1.7684

Instrument 90 Day Treasury Bill 180 Day Treasury Bill 270 Day Treasury Bill (Source: Bank of Jamaica)

Last Auction March 9, 2022 March 9, 2022 February 9, 2022
Current Yield 6.12% 6.37% 4.47%
Previous Yield 3.59% 4.12% 3.62%

Net Change 2.53% 2.25% 0.85%

(Source: Bank of Jamaica)

ALL INFORMATION CONTAINED HEREIN IS OBTAINED BY JMMB® TRADING DEPARTMENT FROM SOURCES BELIEVED BY IT TO BE ACCURATE AND RELIABLE. ALL OPINIONS AND ESTIMATES CONSTITUTE THE ANALYST’S JUDGMENT
AS OF THE DATE OF THE REPORT. HOWEVER, NEITHER ITS ACCURACY AND COMPLETENESS NOR THE OPINIONS BASED THEREON ARE GUARANTEED. AS SUCH NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY,
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REGIONAL EQUITY MARKETS

JAMAICA TRINIDAD

Weekly market activity resulted from trading 27 securities of which 7
advanced, 15 declined and 5 traded.

Weekly market activity resulted from trading in
117 stocks of which 38 advanced,69 declined and
10 traded firm.

The market volume amounted to 3,634,431 shares crossing the floor of

The market volume amounted 228,804,107 units the exchange valued at TT$36.693 million.

valued at over J$1,254,624,014.18.
The volume leaders Massy Holdings Limited with 2,324,472 shares

(63.96%), followed JIMMB Group Limited with 341,287 shares (9.39%)
and Clico Investments Fund with 150,716 shares (4.15%).

The market volume leaders are JFP Limited with
71,855,278 units (31.40%), followed by Wigton
Windfarm Limited with 31,340,123 units (13.70%)

and Edufocal Limited with 23,060,623 units The following reflect the movement of the TTSE Indices: -

(10.08%). e The COMPOSITE Index declined by 31.10 points (2.09%) to close at
1,455.93.

The USS market volume (excluding blocks) e The ALL T&T Index declined by 35.04 points (1.63%) to close at

amounted to 1,277,899 units valued at over 2,113.54.

US$174,713.74. e The CROSS-LISTED Index declined by 3.76 points (3.45%) to close at
105.34.

The following reflect the movement of the JSE °
Indices:
The JSE Index declined by 16,520.31 points
(4.12 %) to close at 384,350.94.
The Junior Market Index advanced by 20.30
points (0.50 %) to close at 4,052.19.
The JSE Combined Index declined by 15,289.52
points (3.72 %) to close at 395,818.83.
The JSE All Jamaican Composite Index declined
by 10,876.55 points (2.47 %) to close at
429,258.81.
The JSE Select Index declined by 265.52 points

The SME Index declined by 2.46 points (5.70%) to close at 40.67.
(Source: Trinidad and Tobago Stock Exchange)

BARBADOS

This week, the Regular Market traded a total volume of 38,502 shares.
The top three securities traded were Eppley Caribbean Property Fund
SCC — Development Fund with 29,134 (75.67%), FirstCaribbean
International Bank with 7,146 (18.56%) and Goddard Enterprises
Limited with 1,733 shares (4.50%).

The BSE Indices ending March 18, 2022

(2.64 %) to close at 9,782.95. INDICES | TODAYSTRADING | LASTRADNG | CHANGES | % Change
The JSE USD Equities Index declined by 1.33

points (0.64 %) to close at 205.16. 18:Mor-22 -Mar-22

The JSE Cross Listed Index declined by 8.55 Local 2,367.64 2,363.27 0.64 0.027%
points (10.88 %) to close at 70.04. Crossdist 114086 114086

The JSE Financial Index declined by 2.99 points .

(3.14 %) to close at 92.36. Composite 580.42 579.39 0.14 0.024%

The JSE Manufacturing & Distribution Index
declined by 6.80 points (5.88 %) to close at
108.88.

(Source: Jamaica Stock Exchange)

(Source: Barbados Stock Exchange)

ALL INFORMATION CONTAINED HEREIN IS OBTAINED BY JMMB® TRADING DEPARTMENT FROM SOURCES BELIEVED BY IT TO BE ACCURATE AND RELIABLE. ALL OPINIONS AND ESTIMATES CONSTITUTE THE ANALYST’S JUDGMENT
AS OF THE DATE OF THE REPORT. HOWEVER, NEITHER ITS ACCURACY AND COMPLETENESS NOR THE OPINIONS BASED THEREON ARE GUARANTEED. AS SUCH NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY,
TIMELINESS OR COMPLETENESS OF THIS REPORT IS GIVEN OR MADE BY JMMB GROUP® IN ANY FORM WHATSOEVER.
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REGIONAL EQUITY MARKETS

e Eppley Caribbean Property Fund- Value Fund (CPFV) has advised that the Company has acquired a 99,000 square foot, purpose
built BPO facility off Molynes Road in Kingston, Jamaica. The facility is the new Kingston campus of itel and will house
approximately 1,400 BPO seats. CPFV completed the acquisition in an equal partnership with JMMB Fund Managers. For
further details visit www.jamstockex.com.

e  Wigton Windfarm Limited (WIG) has advised that the Caribbean Information and Credit Rating Services Limited (“CariCRIS”)
has assigned the following initial ratings to the issue of restated bonds by WIG of up to J$5.8 billion:*jmA (Local Currency
Rating) on the Jamaica national scale, and eCariBBB (Local Currency Rating) on the regional rating scale. The national scale
rating indicates that the level of creditworthiness of the debt obligation, adjudged in relation to other obligations in Jamaica is
good. The regional scale rating indicates that the level of creditworthiness of the debt obligation, adjudged in relation to other
obligations in the Caribbean is adequate. For further details visit www.jamstockex.com.

e Mailpac Group Limited (MAILPAC) has advised that the Company held a Board Meeting on March 11, 2022 and declared an
interim dividend of $0.09 per share be paid to shareholders on record at the close of business on March 25, 2022, with a
payment date of April 8, 2022.

Top Advancers and Decliners for the week:

Symbol Close Price () Change($) % Symbol Close Price ($) Change (9)
LEARN 3.05 2.05 205.00%|MIL 6.15 (1.24) -16.78%

JFP 1.53 0.53  53.00%|MPCCEL 101.05  (17.95) -15.08%
WIG 0.67 0.13  24.07%]MASSY 109.75  (18.45) -14.39%

'(Source: Jamaica Stock Exchange)

Non-GO]J Global Bond Indicative Prices GOJ Global Bond Indicative Prices

ommhery sy tark Indicative

slze jusismj # Pric AT
Composite Rating price Dffer Yiekd

Banco De Credito Del Peru 4.25% 04/01 2023 4. 250% 716,361 Baa AT 16196 2.30% OH
Bancolornbia $4 5.129% 08/11/2032 5.125% 2945 NH 9335 10235 0L37% BOND CURRENCY COUPON B|D OFFER
Chicage Board of Edwation WSS Bond 6.319% 11/01/2029 E319% 7.1 BE wraz L7 4.19%
Crdito Real SAB D CV 3.50% 02/07/2026 3.500% a00.000 o 05 1941 69.69% |e|d
Digicel Group 0.5 Ltd 10,00 04/01/2024 10,000% 1,045,104 Coc- 95,17 10307 8.86%
Digieel Group 0.5 Lid £.00% 02/01/2025 8.000% 435,200 ec 8575 285 11.24%
Digice! Group Ld 7.125% 04012022 7.125% 21004 HE ass 743 33097.65%
Digice] Group Twe Lt 5.25% 09/30/2022 B250% 27166 KR 200 Bl 2103.79% GOI 2025 USD 381.176 ]625% 104‘65 110 65 ”&5%
Digice| Growp Two Lt 5.125% 04012008 F.125% 17 MR 050 603 263.78%
Genworth Huldms_s Ine . 305 06/15/2034 55005 300,000 B G260 10115 B.36%
Govi. of Aruba 4.625% 09/14/2073 4.625% 163,000 B+ 10043 10304 Lagh
Gowt. of Bahamas 5.75% 01/16/2004 5.750% 300,000 [0 88.34 a6l 2.00% 60] 2025 USD 85 225 9 250% 109 50 115 50 450%
Govt. of Bahamas 6.00% 11/21/2003 GO00% 750,000 B T3 5 g5 " 10.19% ! -
Govt, of Bahamas 5.95% 112072029 [5 . 000 8+ 8003 2615 R
Gl of Bahamas 8.95% 10/15/2032 5.350% 25,000 B+ 3.8 2552 11.31%
Gowt. of Barbados 6.50% 10/01/2005 5.500% 530,535 NR B4 35,68 6.850% GOJ 2028 USD 1421 447 6 750% 106 05 111 30 425%
Gowt. of Baernuda 4.1 55% 01,03/ 2023 4.138% 143.50% A 9981 102.24 1.24% 4 A
Gowt. of Bermuda 4.554% 02,/06,/2024 4.854% 402,203 A 10196 10543 L%
Govi.of C 4. 3T5% 04/30/ 2025 4.375% 500,000 B 3g.02 1R 3.03%
Gov. of Dominican Republic 5.875% 0471872028 5.875% 4,997 [T2 10040 10477 138% GOJ 2036 USD Zsom 85m% 128 00 134 50 503%
Govt. of Dominican Republic 4.875% 09/23/2032 45T 3,066,000 Ba- 8721 259 5.79% 4 4
Govt. of Dominican Republic 5.875% 01/30/2060 5.875% 3,200,000 BE- EI] B5.61 6.96%
Gowl. of Panama 9 3755 04/01/ 2029 SITTH 51425 BBE- 133.29 13727 1.37%
Govt, of Trinkdad 4.375% 03/ 182024 4.375% 50,000 BB+ ELE 10338 247% Go] 2039 USD 1243 238 8 m% 125 80 132 30 503%
ot of Trinkdad 4.5% 06/26,/2030 4500 300,000 BA+ 3370 b 3.54% ' ! A
Govt. of Venezuela 9.250% 05/07/ 2028 9.250% 2,000,000 KR 5.26 13E7 TLIE%
Govl of Venezupla 9, 2%% 09/ 15/ 2027 oS0 4,000,000 MR 562 1396 67,5
National Gas Company 6.05% 01/15/2096 6.050% 100,000 B 9528 0LE__ s.61% GOJ ZMS USD 1815 m ] 875% 124 90 131 40 § 48%
Petrobras Global Finanoe 3. 75% 01/14/ 2095 Euro Benom 4. T5i A6, 148 BE- 103,16 107,95 184% ' |
Petroleos De Veneiuela 54 12.75% 02717/ 2002 12.750% 3,000,000 NR 450 10595 11E.40%
Petroleos De Veneruela SA 5.375% 047122007 53T 3,000,000 R a3 X T
Patroleos De Venerusls SA 9,755 08/17/2018 5.750% 3,000.000 il 440 977 s AIR’AM 2027 USD 65 4]6 8 125% 101 50 109 00 451%
Sagioor Financlal Co, 5. 30% 05/13/2028 5. 300% 550,000 a8 .75 101,92 4.75% g \ |
Seotiabank PeruS.AA 4.50% 12/13/2027 4.500% 400, 000 BES 85.1% 10176 2085
Telecom Senvices TT 5.875% 10/18/2009 8575 300,000 B 9724 10275 5.25%
Trinidad Genetation Unlimited 5.24% 11/04/2027 5.250% 500,000 [0 9511 L2 amn NROCC 2024 USD 294 180 9 375% 111 00 116 70
Trinidad Petroleurn Holding Ltd. 9.753% 06/15/2026 9.750% 570.265 [0 97.28 104,08 5.80% { i ) \ 139%
unscomer 7.875% 04/01/2024 TET% 350,000 Ba- 95.70 10530 65a%
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