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Week ending July 14, 2023 

JA$ FIXED INCOME 
 The JA$ Fixed income market traded with low levels of liquidity 

conditions during the week. 
 The BOJ auctioned its weekly 30-day CD offering $19 Billion to 

the market. The issue was over-subscribed resulting in a 
Weighted Average Yield of 10.35% which is an 51bps decrease 
over last week’s auction. 

 The market is expected to trade with low levels of liquidity 
next week. 

See closing repo rates below: 
Tenor  Current Rate % 

Overnight  7.50 - 8.00 
30 days 8.15 - 8.35 
90 days 8.50 - 8.65 
180 days 8.75 – 8.95 
365 days 9.00 –9.15 

 

US$ FIXED INCOME 
The US$ Fixed income market continues to trade with moderate 
liquidity conditions over the week. Supply of US$ funding has 
decreased in recent weeks. Liquidity is expected to remain relatively 
tight in the near term. 

Tenor  Current Rate % 
Overnight  2.75 -3.00 
30 days 4.85-5.00 
90 days 5.25-5.50 
180 days 5.65-5.75 
365 days 5.85-5.95 

 
JA$ Treasury-Bill Weighted Average Yields 
 

 
(Source: Bank of Jamaica) 

GLOBAL BOND MARKET 
 Moody’s Investors Service changed its outlook for 

Trinidad and Tobago to “positive” from “stable” and 
reaffirmed at Ba2 the government’s long-term local 
and foreign currency issuer ratings as well as its senior 
unsecured rating 

 Guatemalan bonds surged the most in six months on 
expectations that the electoral authority will validate 
the results of last month’s presidential vote, cutting 
the risk of unrest or political instability 

 US Initial claims for unemployment benefits dropped 
by 12,000 to 237,000 in the week ending July 8, 
according to a Labor Department report released on 
Thursday. 

 The Bank of Canada raised interest rates for a second 
straight meeting, keeping the door open for more 
hikes as it pushed back inflation’s return to its 2% 
target. Policymakers led by Governor Tiff Macklem 
increased the overnight lending rate on Wednesday by 
25 basis points to 5%, the highest in 22 years. The 
move was expected by most economists in a 
Bloomberg survey, and markets had put the odds at 
around three quarters 

 (Source: Bloomberg)  
 

FX MARKET 
 The foreign exchange market traded with moderate 

demand over the week amidst moderate supply.  
 The Bank of Jamaica (BOJ) intervened in the market 

once during the week via B-FXITT (flash sale) offering 
to sell USD to authorized foreign exchange dealers for 
resale only to non-financial end users 

 At the end of trading, Friday July 14, 2023, the 
Jamaican dollar was valued at $155.56 against the US$ 
which represents an approximately $0.10 depreciation 
in the value of the JA$ for the week. 

 
(Source: Bank of Jamaica) 
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  TRINIDAD 

Weekly market activity resulted from trading 26 securities of which 10 
advanced, 10 declined and 6 traded firm. 
 
The Market volume amounted to 1,216,620 shares crossing the floor of 
the Exchange valued at TT$24.797 million.   
 
The volume leaders are Massy Holdings Limited with 235,691 shares 
(19.37%), followed by GraceKennedy Limited with 164,363 shares 
(13.51%) and Trinidad Cement Limited with 140,926 shares (11.58%). 
 
The following reflect the movement of the TTSE Indices: -  
 The COMPOSITE Index advanced by 0.33 points (0.03%) to close at 

1,235.27. 
 The ALL T&T Index advanced by 2.03 points (0.11%) to close at 

1,882.51. 
 The CROSS-LISTED Index declined by 0.20 points (0.26%) to close at 

75.94. 
 The SME Index declined by 0.12 points (0.17%) to close at 70.59. 
 
 (Source: Trinidad and Tobago Stock Exchange) 
 

BARBADOS 

This week, the Regular Market traded a total volume of 14,142 shares. 
The three securities traded were Goddard Enterprises Limited with 
11,000 (77.78%), Eppley Caribbean Property Fund SCC - Value Fund 
with 2,142 (15.15%) and FirstCaribbean International Bank with 1,000 
shares (7.07%). 
 
The BSE Indices ending July 14, 2023 
INDICES TODAY'S TRADING LAST TRADING CHANGES % Change

14-Jul-23 7-Jul-23

  Local   2,648.84 2,542.76 106.08 4.172%
  Cross-list  803.79 803.79 0.00 0.000%
   Composite   641.99 616.78 25.21 4.087%  
(Source: Barbados Stock Exchange) 

JAMAICA    

Weekly market activity resulted from trading in 121 
stocks of which 50 advanced, 63 declined and 8 
traded firm. 
 
The Market volume amounted 139,810,447 units 
valued at over J$457,846,869.31. 
 
The market volume leaders are JFP Limited with 
52,013,366 units (36.47%), followed by TransJamaica 
Highway Limited with 28,213,901 units (19.78%) and 
Wigton Windfarm Limited with 13,615,081 units 
(9.55%). 
 
The US$ market volume (excluding blocks) amounted 
to 2,810,854 units valued at over US$69,526.00. 
 
The following reflect the movement of the JSE 
Indices:  
 The JSE Index declined by 4,356.13 points 

(1.33%) to close at 322,269.79. 
 The Junior Market Index declined by 55.61 points 

(1.39%) to close at 3,955.62. 
 The JSE Combined Index declined by 4,573.54 

points (1.34%) to close at 336,909.06. 
 The JSE All Jamaican Composite Index declined 

by 3,369.39 points (0.93%) to close at 
359,918.59. 

 The JSE Select Index declined by 22.11 points 
(0.28%) to close at 7,916.70. 

 The JSE USD Equities Index advanced by 8.66 
points (3.55%) to close at 252.50. 

 The JSE Cross Listed Index declined by 1.91 
points (3.15%) to close at 58.67. 

 The JSE Financial Index declined by 1.06 points 
(1.48%) to close at 70.39. 

 The JSE Manufacturing & Distribution Index 
declined by 1.27 points (1.26%) to close at 99.92. 

(Source: Jamaica Stock Exchange) 
 

REGIONAL EQUITY MARKETS 



 

ALL INFORMATION CONTAINED HEREIN IS OBTAINED BY JMMB® TRADING DEPARTMENT FROM SOURCES BELIEVED BY IT TO BE ACCURATE AND RELIABLE. ALL OPINIONS AND ESTIMATES CONSTITUTE THE ANALYST’S JUDGMENT 
AS OF THE DATE OF THE REPORT. HOWEVER, NEITHER ITS ACCURACY AND COMPLETENESS NOR THE OPINIONS BASED THEREON ARE GUARANTEED. AS SUCH NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE   ACCURACY, 
TIMELINESS OR COMPLETENESS OF THIS REPORT IS GIVEN OR MADE BY JMMB GROUP® IN ANY FORM WHATSOEVER. 

 

 
REGIONAL EQUITY MARKETS 

 

 

 
 Access Financial Services (AFS) has advised that a dividend was not declared at the Board meeting of the Company which was held on July 

10, 2023. The Company has further advised that this decision reflects prudent liquidity management to facilitate increased business 
development and loan disbursements. 

 Sygnus Credit Investments (SCI) has advised of the purchase of 2,478,274 SCIJMD shares and 136,525 SCIUSD shares during the period June 
27 to July 4, 2023, as part of the Company’s Share Buy-Back Programme.   For further information, visit www.jamstockex.com. 

 Eppley Caribbean Property Fund-Value Fund (CPFV) has advised of the purchase of 1,044 CPFV shares during the period June 27 to July 3, 
2023, under the Company’s Value Fund – Share Buy Back Programme. 

 Mayberry Investments Limited (MIL) has advised that the meeting to consider the proposed Scheme of Arrangement between the 
Company and the holders of ordinary stock units in MIL, will be held on July 26, 2023, in hybrid format at the physical location of The 
Courtleigh Hotel & Suites, 85 Knutsford Boulevard, Kingston 5, and via live stream beginning at 10:00 a.m. MIL has also advised that at a 
meeting of its Board of Directors on June 28, 2023, an ordinary dividend of JMD$0.30 per share was approved, payable on July 31, 2023 to 
shareholders on record as at July 12, 2023. The ex-dividend date is July 11, 2023. 

 FOSRICH has released its circular letter for its non-renounceable rights issue for its existing shareholders. For further information please 
visit www.jamstockex.com.  

 The Board of Directors of Productive Business Solutions Limited (PBS) will convene a meeting on July 18, 2023 to consider a dividend 
payment to the common shareholders. 
JSE Top Gainers and Decliners for the week  

       

Symbol Close Price  ($) Change ($) % Symbol Close Price  ($) Change ($) %
SELECTMD 0.63 0.08                 14.55% 138SLVR 89.24 (15.75)                   -15.00%
MDS 5.30 0.56                 11.81% KLE 1.53 (0.26)                     -14.53%
TJH (J$) 2.76 0.27                 10.84% JMMBGL7.25% (PREF) 2.93 (0.45)                     -13.31%  

 (Source: Jamaica Stock Exchange) 
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Non-GOJ Global Bond Indicative Prices 

 

GOJ Global Bond Indicative Prices 

 


